SIME DARBY BERHAD
  



(Company No: 752404-U) 

QUARTERLY REPORT

On consolidated results for the second quarter ended 31 December 2011

The Directors are pleased to announce the following:

Unaudited Condensed Consolidated Statement of Profit or Loss

Amounts in RM million

	
	
	Quarter ended
	
	         Half-year ended
	

	
	
	31 December
	
	         31 December 
	

	
	Note
	2011
	
	2010
	%
	2011
	
	2010
	%

	
	
	
	
	
	+/(-)
	
	
	
	+/(-)

	Continuing operations
	
	
	
	
	
	
	
	
	

	Revenue
	A7
	11,389.3
	
	9,993.7
	14.0
	22,452.9
	
	18,668.9
	20.3

	Operating expenses
	
	(10,108.4)
	
	(8,891.0)
	
	(19,885.5)
	
	  (16,822.1)
	

	Other operating income
	
	365.6
	
	162.6
	
	558.9
	
	415.6
	

	Operating profit
	B6
	1,646.5
	
	1,265.3
	30.1
	3,126.3
	
	2,262.4
	38.2

	Share of results of jointly   controlled entities
	
	(12.3)
	
	10.5
	
	(17.4)
	
	10.1
	

	Share of results of associates
	
	23.2
	
	17.6
	
	43.8
	
	24.2
	

	Profit before interest and tax
	A7
	1,657.4
	
	1,293.4
	28.1
	3,152.7
	
	2,296.7
	37.3

	Finance income
	
	48.1
	
	36.7
	
	88.8
	
	71.0
	

	Finance costs
	B6
	(82.0)
	
	(82.1)
	
	(152.3)
	
	(160.0)
	

	Profit before tax
	
	1,623.5
	
	1,248.0
	30.1
	3,089.2
	
	2,207.7
	39.9

	Tax expense
	B7
	(414.3)
	
	(316.1)
	
	(770.5)
	
	(568.2)
	

	Profit from continuing operations
	
	1,209.2
	
	931.9
	29.8
	2,318.7
	
	1,639.5
	41.4

	Discontinuing operations
	
	
	
	
	
	
	
	
	

	Loss from discontinuing operations (note 1)
	
	(48.3)
	
	(9.0)
	
	(63.5)
	
	(28.7)
	

	Profit for the period
	
	     1,160.9
	
	922.9
	25.8
	2,255.2
	
	1,610.8
	40.0

	
	
	
	
	
	
	
	
	
	

	Attributable to owners of:
	
	
	
	
	
	
	
	
	

	-  the Company
	
	
	
	
	
	
	
	
	

	   - from continuing operations
	
	1,149.7
	
	886.1
	
	2,238.6
	
	1,560.5
	

	   - from discontinuing operations
	
	(48.3)
	
	(9.0)
	
	(63.5)
	
	(28.7)
	 

	
	
	1,101.4
	
	877.1
	25.6
	2,175.1
	
	1,531.8
	42.0

	-  non-controlling interests
	
	59.5
	
	45.8
	29.9
	80.1
	
	79.0
	1.4

	Profit for the period
	
	1,160.9
	
	922.9
	25.8
	2,255.2
	
	1,610.8
	40.0

	
	
	
	
	
	
	
	
	
	

	
	
	Sen
	
	Sen
	
	Sen
	
	Sen
	

	Basic earnings/(loss) per share attributable  to owners of
   the Company
	B13
	
	
	
	
	
	
	
	

	-  from continuing operations
	
	19.13
	
	14.75
	
	37.25
	
	25.97
	

	-  from discontinuing operations
	
	(0.81)
	
	(0.15)
	
	(1.06)
	
	(0.48)
	

	
	
	18.32
	
	14.60
	25.6
	36.19
	
	25.49
	42.0

	
	
	
	
	
	
	
	
	
	


Note:
1. 
The discontinuing operations is in relation to the oil and gas operations under the Energy & Utilities Division, following the planned disposal of the Teluk Ramunia and Pasir Gudang fabrication yards, see Note B8 for details.
The unaudited Condensed Consolidated Statement of Profit or Loss should be read in conjunction with the accompanying explanatory notes attached to the interim financial report and the audited financial statements for the year ended 30 June 2011. 
Unaudited Condensed Consolidated Statement of Comprehensive Income

Amounts in RM million

	
	                  Quarter ended
	
	          Half-year ended
	

	
	                  31 December
	
	           31 December
	

	
	Note
	2011
	
	2010
	 %
	2011
	
	2010
	 %

	
	
	
	
	
	 +/(-)
	
	
	
	 +/(-)

	
	
	
	
	
	
	
	
	
	

	Profit for the period 
	
	1,160.9
	
	922.9
	25.8
	2,255.2
	
	1,610.8
	40.0

	
	
	
	
	
	
	
	
	
	

	Other comprehensive income/(loss)
	
	
	
	
	
	
	
	
	

	Currency translation differences: 
	
	
	
	
	
	
	
	
	

	   - subsidiaries
	
	26.6
	
	186.8
	
	73.5
	
	202.2
	

	   - jointly controlled entities
	
	4.2
	
	–
	
	      6.4
	
	–
	

	   - associates
	
	6.0
	
	0.9
	
	2.2
	
	2.7
	

	Net changes in fair value of available-for-sale investments
	
	1.9
	
	(8.5)
	
	28.0
	
	4.6
	

	Net changes in fair value of cash flow hedges
	
	24.4
	
	6.3
	
	(0.5)
	
	(3.5)
	

	Reclassification adjustments:
	
	
	
	
	
	
	
	
	

	   - net changes in fair value of available-for-sale investments transferred to profit or loss upon disposal
	
	(36.6)
	
	–
	
	(36.6)
	
	(5.4)
	

	   - net changes in fair value of cash flow hedges
	
	
	
	
	
	
	
	
	

	transferred to profit or loss
	
	(0.8)
	
	(37.1)
	
	 0.5
	
	(35.9)
	

	Share of other comprehensive income of:
	
	
	
	
	
	
	
	
	

	   - jointly controlled entities
	
	–
	
	1.4
	
	–
	
	5.7
	

	   - associates
	
	0.5
	
	3.2
	
	(1.7)
	
	10.4
	

	Tax expense relating to components of other comprehensive income
	
	1.6
	
	(3.1)
	
	5.2
	
	(5.1)
	

	Other comprehensive income from continuing operations
	
	27.8
	
	149.9
	(81.5)
	77.0
	
	175.7
	(56.2)

	Other comprehensive (loss)/income from discontinuing operations
	
	(19.7)
	
	34.5
	
	(62.9)
	
	108.3
	

	Total comprehensive income for the period 
	
	1,169.0
	
	1,107.3
	5.6
	2,269.3
	
	1,894.8
	19.8

	
	
	
	
	
	
	
	
	
	

	Attributable to owners of:
	
	
	
	
	
	
	
	
	

	- the Company
	
	
	
	
	
	
	
	
	

	   - from continuing operations
	
	1,191.4
	
	1,039.5
	
	2,294.9
	
	1,751.3
	

	   - from discontinuing operations
	
	(68.0)
	
	25.5
	
	(126.4)
	
	79.6
	

	
	
	1,123.4
	
	1,065.0
	5.5
	2,168.5
	
	1,830.9
	18.4

	- non-controlling interests 
	
	45.6
	
	42.3
	7.8
	100.8
	
	63.9
	57.7

	Total comprehensive income for the period
	
	1,169.0
	
	1,107.3
	5.6
	2,269.3
	
	1,894.8
	19.8

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


The unaudited Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the accompanying explanatory notes attached to the interim financial report and the audited financial statements for the year ended 30 June 2011. 
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